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“God bringeth no man to heaven except He send him to Hell first.” 
–--- William Tyndale 

 
 
Burnings of the Heart 
A historically significant motion picture - 
With modern-day relevance 
 

 
HE WAS JUST ONE MAN, but neither monarchs nor 
clergy nor devils could prevent him from tearing the 
“tethers of a thousand years” from the Holy Bible. Aided 
by Providence, this eloquent reformer moved the words of 
God into the light of understanding, thereby revitalizing the 
umbilical between God and man.  His efforts resulted in the 
consummate end of the Dark Ages.  
 
Few men have had a greater impact upon the world 
than William Tyndale, yet most of us do not even 
know his name. This man’s story, his courage, his 
love, his challenges and life altering accomplishments 
will finally be told in an emotion-charged drama that 
pits prudence against reason. 
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THIS BUSINESS PLAN IS NOT AN OFFER TO SELL OR A 
SOLICITATION OF AN OFFER TO BUY SECURITIES, NOR SHALL 
SECURITIES BE OFFERED OR SOLD TO ANY PERSON IN ANY 
JURISDICTION IN WHICH SUCH OFFER, SOLICITATION, OR 
PURCHASE WOULD BE UNLAWFUL PRIOR TO REGISTRATION OR 
QUALIFICATION UNDER THE SECURITIES LAWS OF SUCH 
JURISDICTIONS. 
 
 
1. EXECUTIVE SUMMARY 
 
No power on Earth could stop him.  With each passing day, he gained momentum, 
moving the coded secrets of a millennia unrestrained into the waiting hands of 
common villagers.  The treasured words were no longer shrouded in superstition 
nor veiled in mystery.  They were at once real and understandable; English words of 
uncommon beauty that fell from men’s lips as if they were the words of God.  But 
those deposed by the words would not believe they came from God; they were, after 
all, the words of a lone man acting against law, without Church or State authority, 
consciously rebelling against the decree of his king.  This man and his work had to 
be destroyed before all England accepted it as truth. 
 
By his willful acts, William Tyndale became the sworn enemy of the British Crown.  
What added to their ire was the proliferation the printing press provided his words 
along with the popularity they achieved with the people.  In what some considered 
to be a complete sacrilege, words once reserved for the pious and for the elite were 
being peddled to beggars. There would be Hell to pay. 
 
Henry VIII was quick to assign his best men to search for him, yet the fugitive 
roamed free, avoiding every trap, escaping every snare, promoting, propagating and 
refining his personal rendition of the most closely held secrets of the centuries.  As 
the years progressed, it became more and more obvious that this renegade priest, 
trained at Oxford and Cambridge, this gospel scholar, fluent in eight languages, was 
no fool.  He knew his pursuers, and he took every possible precaution to stay ahead 
of them.  In breaking the sacred code, however, Tyndale’s die was cast.  
 
The story of Tyndale’s life, his daring courage, his instinctive verbal mastery, will 
soon be told in an emotion-charged drama that pits prudence against reason. 
Without rival, this is the greatest story never told.  Not only is this itself a story of 
great passion, it is the one story that made Mel Gibson’s “Passion” possible.  The 
blood of William Tyndale and his associates became the mortar for our modern 
English Bible, making more contributions to the English language than even 
Shakespeare.  
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The potential audience for this drama is substantial.  Significant attention could be 
obtained from a worldwide Christian community that is over 2 billion strong.  In the 
United States, where over 230 million have Bible roots, the numbers could also be 
very favorable. In addition, the elements of drama, suspense, romance, history, and 
adventure will each draw their own percentage of moviegoers and sell substantial 
numbers of DVD’s. 
 
Added to that the year 2011 is the 400th anniversary of the King James Bible, 
which is largely comprised of Tyndale’s translation.  We are scheduling the release 
of this picture to coincide with this anniversary and we hope that in such a  
commemoration, no Bible believer will want to miss this picture.  We anticipate 
many others will come to theaters out of curiosity. 
 
Financing this undertaking will require $15M USD, which is to be sought by our 
company, Ploughboy Pictures, LLC, from equity investors.  Additional funding will 
be sought through advances from film distributors and government incentives.  
Class A equity position will be provided to a small group of initial investors at a 
50% rate of return.  Class B equity will be provided to a significant number of 
subsequent investors at a 20% rate of return.  
 
Committed capital for Class A equity will be required on July 1st, 2010.  Class B 
and C equity will follow in August of 2010.  The script is nearing completion and 
filming will commence in the fall of 2010 with a target theatrical release in the 
spring of 2011.  We anticipate that equity holders will begin receiving returns in the 
spring of 2012 after the company begins receiving revenues from the exhibition and 
distribution of the film, and once primary financial obligations are cleared. 
 
 
 
 
 
PREVIEW PRE-PRODUCTION MOVIE TRAILER 
 
A promotional MOVIE TRAILER has been created to introduce this production to 
all who are interested.  To view , please go online to http://ploughboypictures.com 
and select the appropriate media for your web browser from the selections at the 
bottom of the accessed page.  
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2. THE PRODUCTION COMPANY 
 
Ploughboy Pictures LLC, named for the class of people to whom Tyndale wanted to 
make scripture available, has been formed for the purpose of producing this motion 
picture.  The picture is tentatively titled “Burnings of the Heart”, a title meant to 
encapsulate the never-ending desire Tyndale possessed to perform his dangerous 
mission, the manner in which Bible readers are to gain assurance of Bible truths, 
and the foreshadowing of Tyndale’s eventual death. 
 
 
Principals 
 
President, Martin Andersen –  
As an experienced Filmmaker with over 150 international awards for business and 
industrial films and short dramas, Mr. Andersen is currently producing a television 
documentary about the Bible and has won multiple Best of State awards for both 
historical and biographical screenplays.  He has also worked on major television 
programs for ABC, including the popular “Donny and Marie” and “Osmond 
Family” shows, and several motion pictures.  His credit listings include varied 
positions from sound recordist and film editor to writer, producer and director. 
 
Cinematography, TC Christensen –  
Mr. Christensen is an award-winning cinematographer and producer/director with 
over 260 awards to his credit.  He has photographed a multitude of productions 
from theatrical features, to IMAX films (including 3-D).  He has worked on major 
productions for National Geographic, Disney, Promark Entertainment, 
Showtime/HBO and CBS. 
 
Music, Sam Cardon –  
As an Emmy-winning composer, Sam has written or co-written many movie 
soundtracks and such themes as National Geographic Explorer, ABC Sunday Night 
at the Movies, and Good Morning America, as well as provided three hours of 
original music for the 1988 Winter Olympic Games in Calgary and the Closing 
Ceremonies at the Salt Lake City Olympic Winter Games. 
 
Legal, Joseph Pia –  
Joe is a specialist in Intellectual Property Law.  He has worked in the film business 
for many years, including years in Hollywood at New Line Cinema.  He is currently 
a partner in the law firm Stucki, Steele, Pia, Anderson, Rencher, LLC. 
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3. THE STORY 
 

“BURNINGS OF THE HEART” 
 
1535 A.D.  Sir Thomas More, (A Man For All Seasons) sits incarcerated in the 
Tower of London, while his greatest earthly nemesis, William Tyndale, has just 
been imprisoned in Vilvorde (outside Brussels).  News of Tyndale’s capture adds a 
fulfilling exclamation to More’s life just moments before his own execution.  Back 
in Vilvorde, having commenced what would become a 600-day captivity, Tyndale 
passes the time reviewing his life for his jailor.  
 
Tyndale’s earliest brush with the law comes when he was a 10 year old boy.  His 
friend, Isabelle, loses her father to the fires of the Lollard inquisition for teaching 
his children from fragments of a banned English Bible. The impression created by 
the flames is forever seared into the memory of young William.  He pursues a 
degree in Divinity from Oxford and then continues at Cambridge where his 
understanding of scripture is strengthened.  Desiring to teach the layman more of 
scripture than was permitted of a priest, he decides the life of a cleric is not for him 
and sets out instead to find opportunities to engage eager young minds. 
 
Accepting employment as a tutor in the home of Sir Thomas and Lady Walsh near 
his hometown, he uses his fluency in eight languages to translate portions of 
scripture from Latin into English.  He finds it awkward, however, to translate from 
a record that is itself a translation.  Upon discovering a more original and pure 
version of scripture in Erasmus’ Greek New Testament, from which the Latin had 
been derived twelve centuries earlier, he discovers his abilities greatly enhanced.  
Acting without authorization and against governing laws, fellow clergy condemn 
his efforts and have him called many times before the religious councils, where he 
is severely reprimanded.  Tensions increase until he can stand the ignorant rants of 
local clergy no longer.  Rising with indignation over their pretentiousness, he calls 
them out: “How call ye yourselves men of God, yet know nothing of His words? If 
God spare my life, ere many years, I shall cause a boy that driveth the plough shall 
know more of the scriptures than thou dost.”  As expected, this declaration adds but 
fuel to the escalating disdain for the young, uncontrollable Doctor of Divinity. 
 
Though from a family of substance, Tyndale's growing fondness for Isabelle, the 
friend from his childhood, solidifies despite her station in the lower class.  Having 
previously lost her father and more recently losing a brother, William attempts 
repeatedly to comfort her and her family using calming words of scripture, but they 
grasp little.  “If only they had the Bible in English; then they could find peace.” 
 
William ventures to London to obtain permission for his translation, but is coldly 
denied. “Common villagers have not the capacity to understand scripture,” he is 
told.  After boarding with a goods importer, he becomes convinced that if he were 
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to translate on the continent, he could not only work in peace, but could easily 
smuggle his work back into the Kingdom.   
 
William soon ventures to Wittenberg to visit Martin Luther who has successfully 
translated a new German Bible from the Greek.  Becoming convinced that a good 
English Bible is quite possible, he takes up residence in Cologne and completes his 
translation.  He soon learns, however, that writing in private is a much safer 
proposition than publishing in public. 
 
Not long into the printing he is revealed to government authorities by his loose-
tongued assistant and a heated pursuit ensues.  Fleeing for his life, Tyndale 
narrowly escapes in the dead of night down the Rhein River with his translation 
intact.  He locates lodging in the German city of Worms.  After very quiet 
negotiations, he contracts a more discreet printer, one providentially better suited to 
his project. 
 
When completed, copies of the New Testament find their way across the English 
Channel and into anticipating hands, being concealed in bales of cloth and grain. 
The villagers show unusual interest in this uniquely understandable scriptural 
record. Copies of the book spread like wildfire.  Individuals by the hundreds sell 
whatever they can to obtain their own copy. The singular interest of the people 
attracts the attention of the king’s servants and soon the interest of the king himself.  
Henry VIII is incensed that his subjects are seeking this banned book with such 
eagerness, and assigns his closest ally, the Lord Chancelor Sir Thomas More, to 
stop the infestation.  More is a very religious man who sees this lowering of holy 
writ to a common level as an affront to Christendom and a mockery of God.  He 
makes it his personal vendetta to find Tyndale and to make him publicly pay for his 
heresy.  All England must be taught that God’s word must not be tampered with.   
 
No matter how diligently More pursues him, all he can locate are additional 
Testaments. Cartloads of the books are confiscated, but the perpetrator remains at 
large.  Even the Lady Anne Boleyn quietly obtains a copy of Tyndale’s New 
Testament and reads it in the castle, right under the king’s nose.  Once her audacity 
is discovered, she calms her king’s raging anger and implores him to allow her to 
retain it. He hesitantly agrees, but continues to decry it throughout His kingdom.  In 
spite of this, his curiosity has been aroused by the strange events that have brought 
the book under his gaze.  He takes occasion to glance at the books contents, which 
gives him pause. 
 
Chancellor More knows nothing of Miss Boleyn’s book, nor of the King’s 
encounter with it.  He is focused on one thing alone, and that is finding this William 
Tyndale and putting a decisive end to his unholy expressions.  When burning the 
books makes no impact upon the propagation of the volume, Sir More reinstitutes 
the burning of book possessors along with their books.  The publications, however,  
continue to enter England and people continue to risk their lives to obtain it.  And 
still there is no sign of Tyndale.   
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Since Tyndale chooses to remain in hiding, More tries to lure him out by publicly 
painting him to be a coward, even “a hellhound in the kennel of the Devil”. 
Unmoved, Tyndale remains busy on the continent revising his translation, making 
improvements and using the proceeds of increasing sales to print new editions, all 
the while dodging efforts to discover him.  
 
Meanwhile, to protect the life of Miss Isabelle, Tyndale has discontinued all 
communication with her.  Although this sudden loss of communication causes her 
to fear the worst, she determines to cope.  Remaining in the Cotswolds she receives 
a copy of Tyndale’s New Testament with a clever note inscribed which only she 
can understand.  She learns to read using this book and teaches her family and many 
neighbors as well. With many in Gloucestershire on the lookout for any sign of 
William, no one is aware of his whereabouts.  His relationship with Isabelle also 
remains as confidential as possible, though a few suspect their association.  Isabelle 
walks a very delicate line to protect their secret. 
 
Henry VIII, eager to get a divorce from Catherine, decides he can separate the 
Church from the Pope and declares himself the head of the Church in England.  As 
a result, Thomas More loses faith in his king, but will not turn on him.  Instead he 
turns on Tyndale with a greater vengeance.  Thomas More arrests Cambridge 
professors suspected of assisting Tyndale and burns them at the stake.  The 
unexpected news of their deaths strikes a powerful blow to Tyndale and his work, 
causing him to doubt his usefulness.  These were his closest personal friends and 
extremely good men, and he cannot bear their loss.  His desire had been only to 
help others, not to endanger them.  To save additional lives he admits his defeat and 
moves to surrender.  
 
As he approaches a constable, the widow of one of Tyndale’s friends pulls him 
aside.  She pleads with him, “William, do not do this. John did not give his life to 
stop the work, but that this work might go on.  He dies for you and for all those you 
will help.  How dare you now turn on him!... You have given the people hope and 
purpose.  Do not take that away. Your love, your tolerance must spread to the 
aristocracy.”  
 
Her courage rekindles Tyndale’s heart.  He returns to his work with even greater 
purpose and begins translating the Old Testament from the Hebrew.  With many 
sections complete he carries them on a publishing trip to Amsterdam.  While thus 
engaged his ship capsizes in a storm off the coast of The Netherlands.  After saving 
himself and a few others, his manuscript is buried beneath the waves and he must 
make his way home empty handed.  Somehow he must also again gather the 
courage to carry on. 
 
Frustrated at his failure, Thomas More devises another plan to capture Tyndale, this 
time consisting of multiple phases.  He first captures a suspected friend of 
Tyndale’s and holds him for weeks in a stockade, torturing him daily.  Upon 
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permitting his escape, he then assigns a spy to follow him.  In the midst of his 
consuming quest for Tyndale, More is called before the king and asked to condone 
the king’s marriage to Miss Bolyn.  More refuses, and is immediately thrown into 
the Tower for treason.  He is sentenced to death but is given frequent opportunities 
for the king’s pardon if he will recognize the new marriage, which he will not do. 
While he remains in prison, his interest in Tyndale never wanes. 
 
The spy follows Tyndale’s friend ultimately to Tyndale’s door and begins to carry 
out the third phase of the plan, getting into the inner circles of confidence with 
Tyndale.  Taking several months to feign interest in Tyndale’s cause, and waiting 
for the right moment when Tyndale’s friends are occupied, this servant of Thomas 
More finally betrays Tyndale by leading him into a carefully planned and executed 
trap.  The most wanted man in all of England is thereby captured and incarcerated. 
 
Tyndale makes frequent defenses for his life.  His previous landlord, Thomas 
Poyntz, petitions the crown repeatedly to release Tyndale.  With hope driven to the 
edge, the writ of freedom is finally penned in London.  Now it must make its 
arduous way to Brussels in time to stay the execution.  With dispatch in hand, 
Poyntz avoids many traps but is finally captured just outside the Vilvorde prison 
walls on the night before the scheduled execution. The writ of freedom that took so 
much effort to obtain is symbolically burned right there beneath the awaiting 
gallows.  
 
The morning dawns and the square is filled to capacity for the festivities.  Tyndale 
is made to walk through the unfriendly, jeering crowd.  He is ushered onto the 
blockade and chained to the stake.  For his final request, Tyndale says only; “Lord, 
open the King of England’s eyes.”  His executioner then raises a chain to Tyndale’s 
neck and suddenly pulls it tight.  After a few moments his body falls limp and the 
fire is lit.  As the flames rise, Tyndale regains consciousness long enough to 
imagine he sees Isabelle in the crowd.  Tyndale’s body is consumed in the flames.   
 
When the smoke clears, Tyndale's jailor remains with his family where once an 
animated crowd had stood.  He pays homage to a good friend; having joined the 
cause of Christians through Tyndale’s example and teaching. 
 
Within the year of Tyndale’s death, Henry VIII places a copy of the English Bible 
on every pulpit throughout England as a further insult to the Church authority he 
has rejected.   
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4. TIMING 
 
Seventy years after Tyndale’s death, in the year 1604, King James of England was 
petitioned to settle a growing dispute over which of all the Bible editions then 
extent was the most accurate. Rather than designate one as better than the others, he 
commissioned scores of scholars to review the matter and create a new Bible 
version that he would then sanction. As the scholars were perusing texts, they found 
the one translated by William Tyndale, created while Tyndale was largely on the 
run, living in exile, and working alone.  This version of the Bible seemed the most 
accurate and certainly the most eloquent of all those examined.  Time after time 
these scholars returned to the words offered by Tyndale in making their revision.  
After a seven-year ordeal, a new Bible was finally published in England.  It became 
known as the Authorized, or King James Bible. Today, as in the year 1611, nearly 
90% of Tyndale’s words and phrases are retained in the King James Version of the 
Holy Bible. 
 
The year 2011 will be the 400th anniversary of the publication of the King James 
Version of the Bible, which is still in wide circulation today. The time is exactly 
right to create this exciting and dramatic motion picture as a tribute to the one man 
most responsible, the one man who gave his life and his love to creating our 
modern-day Bible language, William Tyndale. 
 
Additional timing issues emanate from the triumph of the independent film 
“Slumdog Millionaire” in the 2009 Academy Awards. “Slumdog Millionaire”, 
produced for fifteen million dollars, cut through the Hollywood hype and won eight 
Academy Awards, including best picture.  It accomplished this feat without 
involving a star-caliber actor.  Other independent films have seen similar success, 
winning in popularity over expensive studio productions - both in audience appeal 
as well as in returns to investor.  “Slumdog” to date has grossed over $325M.  We 
believe our picture, “Burnings of The Heart”, is positioned to effectively tap into a 
similarly successful model.  
 
Finally, yet another timing issue revolves around the very current world need for a 
motion picture of far reaching nuance and overtone, which pleads for tolerance, for 
virtue and for a return to the enabling light these words of Jesus Christ, made 
understandable by William Tyndale, offer to the world.  William Tyndale was a 
man who forgot himself in the service of others and through whose courage we 
have been made partakers of a heavenly gift. 
 



Burnings of The Heart 
Ploughboy Pictures LLC  11 
 

 
 

 
The following table shows historical industry distribution windows. The first 
column lists various distribution avenues; the second column shows the timing of 
each distribution avenue after the initial domestic theatrical release; and the third 
column shows how long the window for each distribution avenue is estimated to 
remain open. 
 
 
 

Distribution Avenue 
Months After Domestic 

Theatrical Release Estimated Length of Time 

Domestic theatrical N/A 4-6 months 

International theatrical Variable 6-12 months 

Domestic home video 
(initial) 4-6 months 6-12 months 

Domestic pay-per-view 6-9 months 6 months 

International video 
(initial) 9-12 months 9-12 months 

Domestic pay television 12-15 months 18 months 

International television 
(pay or free) 18-24 months 12-36 months 

Domestic free television 
(network, barter, 
syndication and cable) 

30-33 months 1-5 years 
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5.  INDUSTRY AND MARKET 
 
The Motion Picture Industry is an industry in constant flux.  There are many well-
established outlets for theatrical distribution as well as growing outlets through 
television, cable and DVD including Blu-ray.  The recent additions of online media 
streaming in standard definition as well as high definition, mobile media and a 
multitude of social web distribution opportunities are creating additional markets 
for content.  The emergence of YouTube, Hulu, and Netflix online are just a few 
examples of additional cutting edge distribution opportunities.  
 
The motion picture “Burnings of The Heart” has potential interest in several 
geographic markets, as well as several genre-driven markets.  Anticipated areas of 
high interest will be in the highly Christian countries of USA, Canada, Australia, 
New Zealand and the UK. We expect an additional significant spike in interest due 
solely to historical perspectives in the UK. Further interest is expected from every 
other English-speaking market, with potential to expand into several foreign 
language markets.  Some foreign language markets of particular focus will be the 
countries located in Central and South America. 
 
The film is anticipated to carry a PG or PG-13 rating.  This rating will be due to the 
possibility that some material (such as burnings) may be inappropriate for children 
under 13. We do not anticipate much in the way of rough or persistent violence, and 
no sexually-oriented nudity will be represented, although a strong love interest will 
be present.  Burnings will be portrayed in a tasteful yet convincing manner. 
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COMPARABLE FILMS 
 
It is helpful to understand how other films of similar genre, subject matter or time 
period might have fared in theatrical exhibition.  Following are seventeen (17) such 
titles listed in order of budget, from greatest to least, along with their respective 
gross as well as net earnings.  This does not suggest how our film “Burnings of the 
Heart” will perform, but is for comparison purposes only.   
 
We have purposely selected at least 5 films in each of three categories of financial 
return; high, average and low.  “Burnings of the Heart” has been placed into the 
chart where it will be appear with regards to budget only.   
 
 

FILM BUDGET 
($M) 

TOTAL 
GROSS 

($M) 

NET 
RETURN 

($M) 

RETURN ON 
INVESTMENT 

(%) 
Chronicles of Narnia: The Lion, the 
Witch and the Wardrobe 

180 793.57 336.06 87% 

The Da Vinci Code 125 824.75 391.71 213% 
Gladiator 103 550.15 218.92 113% 
Braveheart 72 255.42 95.99 33% 
Man in the Iron Mask 35 211.32 80.43 130% 
The Count of Monte Cristo 35 102.59 24.57 -30% 
Nativity 35 61.2 9.77 -72% 
Passion of the Christ 30 642.8 272.91 810% 
Luther 30 38.39 8.57 -71% 
Amazing Grace 30 45.36 5.94 -80% 
Shakespeare in Love 25 328.65 149.95 500% 
One Night with the King 20 33.67 3.52 -82% 
Princess Bride 16 58.69 14.85 -7% 
Burnings of the Heart 15    
Chariots of Fire 5.5 109.33 36.55 565% 
A Man for All Seasons! 2 46.45 15.65 683% 
Fireproof 0.5 33.51 10.67 2034% 
Facing the Giants 0.1 26.24 8.09 7990% 
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6. DISTRIBUTION 
 
As no distribution deal is in place, private investors will be funding this film, a 
process that is known as independent film-making.  The film does not have the 
backing or the financial burden which accompany large studio pictures.  Although a 
studio distribution deal would be sought at international film festivals once the film 
is completed, the film will primarily target smaller distribution opportunities 
directly to theaters throughout the USA and the UK.  With many established and 
emerging distribution opportunities along with the pictures extremely low cost, the 
film is well positioned to make back its investment, and realize a profit for its 
investors.   
 
The Metrodome Group, the third largest distributor of Motion Pictures in the UK, 
has expressed interest in the UK Theatrical Distribution Rights for the film 
“Burnings of the Heart”. Much of their expressed interest stems from the story’s 
timeliness and historical significance to Great Britain, as well as the fact that this 
story, though old, is pristine to audiences, having never before been presented in a 
theatrical setting. 
 
In the USA, great interest has been expressed by Excel Entertainment, a distributor 
of religious films in the western states where they have had success with many 
projects.  They offered this comment: “Excel Entertainment wishes to express their 
interest in distribution of Burnings of the Heart; the story of William Tyndale. We 
consider Martin Andersen and TC Christensen to be very talented writers, 
filmmakers, and superb storytellers. We … feel that the life of William Tyndale is 
an inspiring and uplifting story that deserves to be told and distributed.” [Jacob 
Gulbransen, Senior Acquisitions Specialist, Excel Entertainment] 
 
Although relatively young in the theatrical distribution arena, four previous films 
for Excel have garnered over a million dollars each with limited, regional 
distributions.  Their US distribution for “Burnings of the Heart” could occur 
regionally or nationally depending on other distribution interest. 
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7. THE RISK FACTORS 
 
Investment in the film industry is highly speculative and inherently risky. There can 
be no assurance of the economic success of any motion picture because the 
revenues derived from the distribution of a motion picture depend primarily upon 
the film’s acceptance by the public. The commercial success of a motion picture 
also depends on the quality and acceptance of other competing films released into 
the marketplace at or near the same time, general economic factors, and other 
tangible and intangible factors, all of which can change and cannot be predicted 
with certainty.   
 
The company itself is in the organizational stage and is subject to the risks incident 
to the creation and development of a new business, including the absence of a 
history of operations and minimal net worth. In order to prosper, the success of 
“Burnings of The Heart” will depend partly upon the ability of management to 
produce a film of exceptional quality at a low cost, which can compete in appeal 
with higher-budgeted films of the same genre. In order to minimize this risk, 
management plans to participate as much as possible throughout the process and 
will aim to mitigate financial risks where possible. Fulfilling this goal depends on 
the timing of investor financing, the ability to obtain distribution contracts with 
satisfactory terms, and the continued participation of the current management.     
 
We will operate in a highly competitive environment. 

 
The independent film industry is highly competitive. While figures from films like 
My Big Fat Greek Wedding and Napoleon Dynamite are astounding, it should be 
noted that these films are statistical anomalies. Because of the inherent risks in the 
motion picture industry, as explained more fully herein, often independent films do 
not recoup their investment. Competition in the independent film industry is based 
on many factors. In the production phase, competition will affect our ability to 
obtain the services of preferred performers and other creative personnel. We will be 
competing with the producers of other films in arranging for distribution in the 
domestic theatrical marketplace and in other markets and media. In the distribution 
phase, competition will limit the availability of theatres required for the successful 
distribution of the Film. The Film will be competing directly with other motion 
pictures and indirectly with other forms of public entertainment. In addition, we 
will compete with numerous larger motion picture production companies and 
distribution companies that have substantially greater resources, larger and more 
experienced production and distribution staff, and established histories of successful 
production and distribution of motion pictures. Increased competition with respect 
to the costs of production and other matters could adversely impact our growth and 
profitability. We cannot predict the extent to which competition from new films or 
existing competitors raising capital could mitigate our ability to be successful and 
achieve a return for our investors. 
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The motion picture industry is very speculative. 
 
Many films are released each year that are not commercially successful and fail to 
recoup their production costs from United States theatrical distribution.  Foreign 
and ancillary markets, therefore, have become increasingly important. Although 
both foreign and ancillary markets have grown, neither provides a guarantee of 
revenue.  Licensing of a motion picture in the ancillary markets is particularly 
dependent upon performance in theatrical distribution. If a motion picture is not an 
artistic or critical success or if, for any reason, it is not well-received by the public, 
it may be a financial failure. There can be no guarantee that we will obtain any 
revenue from the Film. There are substantial risks associated with film production, 
including delays, destruction or malfunction of sets or equipment, the inability of 
production personnel to comply with budgetary or scheduling requirements and 
physical destruction or damage to the film itself. Significant difficulties such as 
these may materially increase the cost of production or may cause the entire project 
to be abandoned. In fact, the majority of independent films fail, including films in 
the historical drama genre.  
 
Cost overruns are very common in the motion picture industry. 

 
The costs of producing motion pictures are often underestimated and may be 
increased by reason of factors beyond the control of the producers. Such factors 
may include weather conditions, illness of technical and artistic personnel, artistic 
requirements, labor disputes, governmental regulations, equipment breakdowns and 
other production disruptions. While we intend to engage production personnel who 
have demonstrated an ability to complete films within the assigned budget, the risk 
of the Film running over budget is always significant and may have a substantial 
adverse impact on the profitability of the Film. Future capital requirements depend 
on many factors, including our ability to successfully locate actors, the weather and 
the amount of time it will take to shoot and edit the Film. To the extent that the 
funds generated by this Offering are insufficient to fund the Film, it may be 
necessary to raise additional funds through equity or debt financings. Any equity or 
debt financings, if available at all, may be on terms that are not favorable to us. In 
the case of equity financings, dilution to our Members could result, and in any case 
such securities may have rights, preferences and privileges that are senior to those 
of the Preferred Units offered herein. In the case of debt financings, the obligations 
related to such debt may restrict our operations, encumber our assets, and 
jeopardize our ability of obtain other financing. If adequate capital cannot be 
obtained, our business, operating results and financial condition could be adversely 
affected.  
 
We may have to prematurely abandon the Film.  

 
Our Company will seek to obtain a completion bond guarantee. A motion picture 
completion guaranty is a written contract that guarantees a motion picture will be 
finished and delivered on schedule and within budget. In general, a completion 
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guaranty assures financiers that the film will be completed and delivered in keeping 
with the screenplay, budget and production schedule. Notwithstanding the 
foregoing, prior to obtaining a bond, the production or distribution of the Film may 
be abandoned at any stage if further expenditures do not appear commercially 
feasible, with the resulting loss of some or all of the funds previously expended on 
the development, production or distribution of the Film, including funds expended 
in connection with the development of the screenplay and the preproduction of the 
Film. 
 
If the Film is profitable, the investors are not paid first.  
 
A motion picture typically goes from the producer to the distributor who in turn 
may send it to territorial sub-distributors, who send it to theatrical exhibitors. The 
box office receipts generated by a motion picture travel this same route in reverse. 
The exhibitor takes a cut and sends the balance to the sub-distributor, who takes a 
cut and sends the balance to the distributor, who takes a cut and sends the balance to 
the producer. The problem for the private investors with this system is that such 
investors, who have had their money at risk for the longest time, are at the tail end 
of the box office receipts chain. Thus, if our Company, in negotiating a distribution 
deal, has to rely heavily on a participation in the Film’s net profits, revenues to our 
Company and thus investors will be the last in line to benefit from such a revenue 
stream, if any. The following table illustrates the typical financial chain: 
 

 
Box Office 

Minus 
Exhibitor’s Share 

Minus 
Prints and Advertising, Overheads, Advances/Loans,  

Gross Participations, Distribution Fees 
Plus 

Home Video, Pay TV, Network TV Ancillaries, 
Foreign Income 

Minus 
Distribution Fees, Interests and Overheads,  

Certain Manufacturing Costs 
Results in: 

Investor’s Share/Producers’ Share 
 
 
 
 
 
 
 
 



Burnings of The Heart 
Ploughboy Pictures LLC  18 
 

8. MANAGING RISK FACTORS 
 
The preceding Risk Factors are very real, but movies get made in spite of them all.  
In full good faith, the management will be dealing with most if not all of these risks 
and concerns to the extent possible.  Such efforts can be itemized as follows: 
 

A. We have chosen an overarching topic, which has a built-in following 
numbering in the hundreds of millions. 

B. The story addresses current public issues including intolerance, acts of 
religious violence and equality of individuals. 

C. The producers have assembled a production team of filmmaking 
professionals skilled in creating high production values at minimal cost. 

D. Continued participation of the management team through all phases of 
production and distribution will assure your interests are maintained by 
interested individuals throughout the process cycle. 

E. Competition in the Independent Film arena has been greatly minimized for 
us due to the effects of the current recession, thus increasing our potential 
for success. 

F. With the unique timing of the King James Bible Anniversary, we will have 
interest whether the picture is distributed by a major studio or via local four-
walling. 

G. Such an extremely low budget picture in the hands of skilled producers 
allows a greater possibility for return of investment, especially when 
compared to more costly motion pictures of similar quality. 

H. The Company has an ongoing “passionate” interest in seeing this motion 
picture completed and exhibited.  Since we view this as a production of 
great importance, we will not easily be turned from full and complete 
execution of that objective. 
 
 

 
IN ADDITION TO THE AFORE MENTIONED RISKS AND RISK 
MANAGEMENT EFFORTS, THERE ARE STILL RISKS WHICH MAY BE 
UNFORSEEN. 
 
Notwithstanding all of these, let us never lose sight of the greater risk William 
Tyndale took to bring the story and teachings of Jesus Christ to the English 
speaking masses. It is unlikely that any risk you will take while participating in 
bringing this story of William Tyndale to a theater near you will require of you 
anywhere near as much.  We appreciate your willingness to become involved with 
us. 
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9. FINANCING 
 
The budget for this picture is set at the level of 15 million dollars.  This sum will be 
provided as follows:  $13 million from private equity investors; $1 million from 
distribution deals; and $1M in government incentive rebates.  If necessary, 
additional advances will be sought from the UK Film Council. The producers have 
spent the last twenty years making films on shoestring budgets that deliver an 
impressive look and feel. By utilizing these acquired skills, postponing producer 
profit sharing and foregoing the large salaries studio films typically carry; the film 
should appear to be a $40M to $50M film upon completion. 
 
Equity Investor capital will be raised on the following schedule: 
Total preferred units = 260 
Price per unit = $50,000 
 
We will be offering 25 preferred Class “A” units to qualified equity investors.  
These will constitute development funds for the motion picture.  Their principal 
investment will be paid back from film proceeds at a target rate of 150% before 
profit sharing with the producers.  Class “A” capital will be called on July 1st, 2010. 
 
We will be offering 100 preferred Class “B” units.  These funds will be paid back 
from film proceeds to the level of 120% before sharing additional proceeds with 
producers.  Class “B” units will only be available through July 15, 2010 and will be 
called on August 1st, 2010. 
 
We will also be offering 135 preferred Class “C” units. These funds will be paid 
back from film proceeds to the level of 100% before sharing additional revenue 
with producers.  Class “C” capital will be called on August 15th, 2010. 
 
The return of investment and potential profits from theatrical and ancillary rights 
will be managed as follows:  
 
First, one hundred percent (100%) to holders of Preferred Units (A, B, and C) as a 
group until they receive a return of one hundred percent (100%) of their total capital 
contributions on a pro-rata basis, and zero percent (0%) to the producers. 

 
Second, one hundred percent (100%) to the Class A Preferred Units as a group until 
a fifty percent (50%) priority interest return is paid to the holders of Class A 
Preferred Units on capital contributions on a pro-rata basis (i.e., a priority return), 
and zero percent (0%) to the producers;  

 
Third, one hundred percent (100%) to the Class B Preferred Units as a group until a 
twenty percent (20%) priority interest return is paid to the holders of Class B 
Preferred Units on capital contributions on a pro-rata basis (i.e., a priority return), 
and zero percent (0%) to the producers. 
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Fourth, fifty percent (50%) to the holders of class A, B and C Preferred Units on a 
pro-rata basis and fifty percent (50%) to the producers.  This Fourth phase of 
returns will continue into perpetuity. 
 
This payback structure is illustrated in the chart below assuming a net profit margin 
of 33%, which is about average for the industry. 
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Thank you for your interest in “Burnings of the Heart”, a story of historic 
significance with modern-day relevance.  This chronicle of the contributions of 
William Tyndale deserves a voice in this day, and at this time.  
 
Your feedback is appreciated. 
 
 
 
 
 
CONTACT INFORMATION 
 
 
Martin Andersen 
(801) 805-6820 
MartinA@PloughboyPictues.com 
 
 
 
A complete PPM is available from Ploughboy Pictures, LLC at the above location. 
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Script Sample  
 
SUPERIMPOSE TEXT: "Little Sodbury, England, 1523 A.D."  
INT. WILLIAM'S UPSTAIRS BEDROOM -- NIGHT  
 
An argument has recently concluded between two clergymen and  
William Tyndale.  His employers, (Sir John and Lady Walsh) and 
their cousin Mr. Thomas Poyntz have entered his room and are 
discussing the evenings adventure.  William has just been told he 
will have to leave Sodbury Manor.  He sits on the edge of his bed 
and stares solemnly toward his desk.  

 
 JOHN WALSH  
What you said tonight, about 
translating the Bible; were you 
serious?   
 
 WILLIAM  
Well yes,... I mean, The desire for 
it never leaves my heart, but it is 
so beyond me.  Still, someone must 
acomplish it.  

 
William looks at both John and Lady Walsh and then walks to his 
desk.  He opens a drawer and retrieves several sheets of paper, 
handing them to Sir Walsh.   
 
 WILLIAM (CONT'D)  

Here.  I have translated some...  
 
John glances down at the papers and reads the words as he turns 
from page to page.  Lady Walsh joins him.  
 

 JOHN WALSH  
"Ye are the salt of the earth."   
 
 JOHN WALSH (CONT'D)  
"No man can serve two masters."   
 
 JOHN WALSH (CONT'D)  
"The Spirit is willing, but the 
flesh is weak."  
 
 JOHN WALSH (CONT'D)  
These words… they’re remarkable, 
William.  

 
Thomas steps in and looks over their shoulders, finally taking  
a sheet.  
 

 LADY WALSH  
"In my Father's house are many 
mansions.  If it were not so I 
would have told you.  I go to 
prepare a place for you." 
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 POYNTZ  
"For whatsoever a man soweth that 
shall he reap."                     
"Be not weary in well doing."  
 
 
 POYNTZ (CONT'D)  
They are so melodic.   
 
 LADY WALSH  
You wrote this?  
 
 WILLIAM  
The message is the Son of God’s. I 
merely clothed it in English. 
 
 LADY WALSH 
Translation favors you. 
 
 JOHN WALSH  
It’s quite brilliant.  You’ve done 
more than translate.  You’ve used 
words to give life. 

 
The three of them look at each other.  
 

 POYNTZ  
You could really do this William.  
 
 JOHN WALSH  
This work, what you have started 
here, this must be finished, and I 
think we agree; you are the one who 
must do it William.  But not here.  

 
He hands the sheets back to William  
 

 WILLIAM  
Oh, but I am just now getting...  
 
 JOHN WALSH  
No, hear me William.  You must 
obtain an official commission.  I 
have a very good acquaintance in 
the king's court, a Sir Harry 
Gilford.  He can make an 
introduction to the Bishop of 
London for you.  
 
 WILLIAM  
Bishop Tunstall?   
 
 JOHN WALSH  
You will do fine.  He can override 
the Constitutions of Oxford.  
Without that, every word you 
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translate will still be heresy.  
 
 
 JOHN WALSH (CONT'D) 
Show him your power to translate 
with something… something less 
provocative.   
 
 WILLIAM  
You really think it possible? 
  
 JOHN WALSH  
(glancing in the direction of his 
wife)  
William, two minutes ago I didn't 
realize English was capable of such 
majesty.  You have a rare gift.  
Yes, I believe it is possible.   

 
Lady Walsh looks at her husband and then over at William and smiles 
wryly.
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